DRAFT NO. 08-64

ORDINANCE NO. 2008- 64

AN ORDINANCE TERMINATING THE AGREEMENT WITH ACS INDUSTRIES, INC, THAT PROVIDED
FOR TAX EXEMPTION PURSUANT TO THE STATE ENTERPRISE ZONE PROGRAM.

WHEREAS, ACS Industries, Inc., has requested, in writing, that its Enterprise Zone tax abatement
agreement with the City be terminated; and

WHEREAS, the City of Kent, Ohio has no objections to the termination of said agreement, which was
authorized by City Council on May 15, 2002, in Ordinance 2002-57.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Kent, Portage County, Ohio, at least
a majority (5) of all members elected thereto concurring:

SECTION 1.  That the Enterprise Zone tax abatement agreement with ACS Industries, Inc, adopted by
City Council in Ordinance 2002-57, is hereby terminated.

SECTION 2. That it is found and determined that all formal actions of this Council concerning and
relating to the adoption of this ordinance were adopted in an open meeting of this Council and that all
deliberations of this Council, and of any of its committees that resulted in such formal action, were in
meetings open to the public in compliance with all legal requirements of Section 121.22 of the Ohio Revised
Code.

SECTION 3. That this Ordinance shall take effect and be in force from and after the earliest date allowed
by law.

PASSED: 4/16/08

DATE MAYOR AND PRESIDENT OF COUNCIL

ATTEST:
CLERK OF COUNCIL

| hereby certify that Ordinance No. 2008-_ 64 was duly enacted this 16 day of

___April , 2008, by the Council of the City of Kent, Ohio.

CLERK OF COUNCIL



